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ThispresentationόάtǊŜǎŜƴǘŀǘƛƻƴέύis confidentialandcontainsproprietarynon-public information regardingPharmaCieloLtd. (theά/ƻƳǇŀƴȅέΣάǿŜέΣάǳǎέorάƻǳǊέύwhich is an Ontario-basedprivate company. Underno circumstancesmaythe
contentsof this Presentationbe reproduced,in whole or in part, in any form or forwarded or further redistributed to any other person. Any forwarding,distribution or reproductionof this documentin whole or in part is unauthorized. By
acceptingand reviewing this document,you acknowledgeand agree(i) to maintain the confidentiality of this document and the information containedherein, (ii) to protect such information in the samemanner you protect your own
confidentialinformation,whichshallbe at leasta reasonablestandardof careand(iii) to not utilize anyof the informationcontainedhereinexceptto assistwith your evaluationof the Company.
ThisPresentationis for informationpurposesonly anddoesnot constituteanoffer to sellor a solicitationof anoffer to buysecuritiesof the Company. Theinformationcontainedhereinhasbeenpreparedfor the purposeof providinginterested
partieswith generalinformation to assistthem in their evaluationof the Company. In this Presentationall dollar valuesarein Canadiandollarsunlessstatedotherwise.
ThisPresentationconstitutesάŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎΣέwithin the meaningof applicableCanadiansecuritieslaws. Forward-lookingstatementsareneitherhistoricalfactsnor assurancesof future performance. Instead,they arebasedon our
current beliefs,expectations,assumptionsandanalysesmadeby usregardingthe future of our business,future plansandstrategies,our operationalresultsandother future conditions. Theseforward-lookingstatementsappearin a numberof
placesthroughout this Presentationandcanbe identified by the useof words,suchasάŀƴǘƛŎƛǇŀǘŜǎΣέorάōŜƭƛŜǾŜǎΣέάōǳŘƎŜǘΣέάŜǎǘƛƳŀǘŜǎΣέάŜȄǇŜŎǘǎΣέorάƛǎŜȄǇŜŎǘŜŘΣέάŦƻǊŜŎŀǎǘǎΣέάƛƴǘŜƴŘǎΣέάǇƭŀƴǎΣέάǎŎƘŜŘǳƭŜŘΣέor variationsof suchwordsand
phrasesor state that certain actions,eventsor resultsάƳŀȅΣέάƳƛƎƘǘΣέάǿƛƭƭΣέάǿƻǳƭŘΣέάŎƻǳƭŘέΣάǎƘƻǳƭŘΣέάŎƻƴǘƛƴǳŜΣέor be taken, occur or be achieved. Theseforward-lookingstatementsrelate to, amongother things,our future financial
performance,financialcondition,liquidity, levelsof activity,the scalabilityof our business,our projectedproductioncapacity,the potential sizeof the marketfor cannabisandcannabinoidderivatives,our competitiveadvantagesascomparedto
other growing jurisdictions,marketstrategy,performance,prospects,growth, goalsor achievementsor other future events. Althoughwe basethe forward-lookingstatementscontainedin this presentationon assumptionsthat we believeare
reasonable,these forward-looking statementsinvolveknown and unknown risks,uncertaintiesand other factors that may causeactual performanceand financial results in future periods to differ materially from those anticipatedin our
forward-lookingstatements. Without limitation, theserisksincluderisksrelated to regulationof cannabisand cannabinoidderivativesin Canada,Colombiaand other globalmarkets,a lackof significantrevenueand dependencyon external
financingfor growth,marketdemand,andcompetition. Forward-lookingstatementsdo not take into accountthe effect that transactionsor non-recurringor other specialitemsannouncedor occurringafter the statementsaremadehaveon our
business. Forexample,they do not includethe effect of assetimpairmentsor other chargesannouncedor occurringafter the forward-lookingstatementsaremade. Thefinancialimpactof suchtransactionsandnon-recurringandother special
itemscanbecomplexandnecessarilydependson the factsparticularto eachof them.
Despitea carefulprocessto prepareandreviewthe forward-lookingstatements,there canbe no assurancethat the underlyingopinions,estimates,andassumptionswill proveto be correct. Thepurposeof the forward-lookingstatementsis to
provide the reader with a descriptionof ƳŀƴŀƎŜƳŜƴǘΩǎexpectationsregardingour anticipated future performanceand may not be appropriate for other purposes. Furthermore,unlessotherwise stated, the forward-looking statements
containedin this report aremadeasof the dateof this Presentationandwe do not undertakeanyobligationto updatepubliclyor to reviseanyof the includedforward-lookingstatements,whetherasa resultof new information,future eventsor
otherwiseunlessrequiredby applicablelegislationor regulation. Theforward-lookingstatementscontainedin this documentareexpresslyqualifiedby this cautionarystatement.

Market ResearchandPublicData: ThisPresentationalsocontainsor referencescertainmarket,industryandpeergroupdatawhichisbaseduponinformationfrom independentindustrypublications,marketresearch,analystreportsandsurveys
andother publiclyavailablesources. Althoughwe believethesesourcesto be generallyreliable,suchinformation is subjectto interpretation andcannotbe verifiedwith completecertaintydue to limits on the availabilityandreliability of raw
data,the voluntarynatureof the datagatheringprocessandother inherent limitationsanduncertainties. Wehavenot independentlyverifiedanyof the datafrom third party sourcesreferredto in this presentationandaccordingly,the accuracy
andcompletenessof suchdatais not guaranteed.
FutureOrientedFinancialInformation: Tothe extent anyforward-lookinginformation in this PresentationconstitutesάŦǳǘǳǊŜ-orientedfinancialƛƴŦƻǊƳŀǘƛƻƴέorάŦƛƴŀƴŎƛŀƭƻǳǘƭƻƻƪǎέwithin the meaningof applicableCanadiansecuritieslaws,such
information is beingprovidedto demonstratethe anticipatedmarketpenetrationand the readeris cautionedthat this information maynot be appropriatefor anyother purposeand the readershouldnot placeunduerelianceon suchfuture-
oriented financialinformationandfinancialoutlooks. Future-oriented financialinformationandfinancialoutlooks,aswith forward-lookinginformation generally,are,without limitation, basedon the assumptionsandsubjectto the risksset out
above. Ouractualfinancialpositionandresultsof operationsmaydiffer materiallyfromƳŀƴŀƎŜƳŜƴǘΩǎcurrentexpectationsand,asa result,our revenueandprofitability maydiffer materiallyfrom the revenueandprofitability profilesprovided
in this Presentation. Suchinformation is presentedfor illustrativepurposesonlyandmaynot be anindicationof our actualfinancialpositionor resultsof operations.
Useof Non-GAAPMeasures: Thisdocumentrefersto EBITDAbecausethis informationmaybe usedto assessour performanceandalsodetermineour ability to generatecashflow. Thisdata is furnishedto provideadditionalinformationandare
non-GAAPmeasuresanddo not haveanystandardizedmeaningprescribedby GAAP. Theyshouldnot be consideredin isolationasa substitutefor measuresof performancepreparedin accordancewith GAAPandis not necessarilyindicativeof
operatingcostspresentedunderGAAP.
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Municipal Water SupplyArtificial Climate Control System High Intensity Lighting System

Typical North American Producer
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Spring Fed WaterNatural Sunlight
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