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Forward-looking Statements
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This Presentation is for information purposes only and does not constitute an offer to sell or a solicitation of an offer to buy securities of the Company. This Presentation is not, and under no circumstances is to be construed as, a 
prospectus, offering memorandum, or advertisement or a public offering of securities. The information contained herein has been prepared for the purpose of providing interested parties with general information to assist them in 
their evaluation of the Company. In this Presentation all dollar values are in Canadian dollars unless stated otherwise.
Certain statements in this Presentation constitute “forward-looking statements,” within the meaning of applicable Canadian securities laws. Forward-looking statements are neither historical facts nor assurances of future 
performance. 

Instead, they are based on our current beliefs, expectations, assumptions and analyses made by us regarding the future of our business, future plans and strategies, our operational results and other future conditions. Such 
forward-looking statements can be identified by the use of words, such as “anticipates,” or “believes,” “budget,” “estimates,” “expects,” or “is expected,” “forecasts,” “intends,” “plans,” “scheduled,” or variations of such words 
and phrases or state that certain actions, events or results “may,” “might,” “will,” “would,” “could”, “should,” “continue,” or be taken, occur or be achieved. The forward-looking statements contained in this presentation relate to, 
among other things: the unique advantages available to the Company by virtue of operating in Colombia and the Company’s ability to capitalize on such advantages; the future regulation of cannabis in the jurisdictions in which the 
Company operates; the Company’s ability to develop new cultivars and preserve the genetic diversity of its existing cultivars; the maximum capacity at the Company’s facilities and the Company’s ability to effectively utilize such 
capacity; the Company’s ability to undertake further expansions to its facilities and growth capacity; the Company’s ability to develop new and bespoke products and the anticipated timing of future shipments of such products; 
the Company’s expectations regarding the cannabis industry, including with respect to expected shifts toward more typical pharma or CPG operating structures, the size and growth of various market segments overall and by 
geographic region / country, consumer preferences in different geographic regions, the  Company’s future position in such markets, and the future of national and international brand portfolios; the Company’s anticipated 
commercial model and the Company’s ability to capitalize on such model; the ability of the Company to capture a significant share of the industry value chain as it develops by co-developing and being a solution provider to 
producers; the expectation that the Company’s scale and flexibility will enable it to innovate through a sophisticated B2B supply chain; the Company’s ability to successfully commercialize its business and the anticipated timing of 
such commercialization; the Company’s expectation that its assets, scale, sophistication, and team will enable it to partner with sophisticated end product producers; the ability of the Company to expand internationally; the 
ability of the Company to generate cash in the short-term to enable it to build out its vision; and the Company’s ability to maintain and capitalize upon its current competitive advantages as the cannabis industry evolves.

Although we base the forward-looking statements contained in this Presentation on assumptions that we believe are reasonable, these forward-looking statements involve known and unknown risks, uncertainties and other 
factors that may cause actual performance and financial results in future periods to differ materially from those anticipated in our forward-looking statements. Without limitation, these risks include risks related to: the regulation 
of cannabis and cannabinoid derivatives in the markets in which the Company operates or intends to operate; a lack of significant revenue and dependency on external financing for growth; uncertainties related to market demand 
and competition; the continued good standing of the Company’s production licenses and other certifications; the impact of COVID-19 on the Company’s supply chain and global markets and the additional risks disclosed in the 
Company’s Annual Information Form for the year ended December 31, 2019, filed with the Canadian securities regulatory authorities under the Company’s SEDAR profile at www.sedar.com.
Forward-looking statements do not take into account the effect that transactions or non-recurring or other special items announced or occurring after the statements are made have on our business. For example, they do not 
include the effect of asset impairments or other charges announced or occurring after the forward-looking statements are made. The financial impact of such transactions and non-recurring and other special items can be complex 
and necessarily depends on the facts particular to each of them.

Despite a careful process to prepare and review the forward-looking statements, there can be no assurance that the underlying opinions, estimates, and assumptions will prove to be correct. The purpose of the forward-looking 
statements is to provide the reader with a description of management’s expectations regarding our anticipated future performance and may not be appropriate for other purposes. Because of these risks, uncertainties, and 
assumptions, the reader should not place undue reliance on these forward-looking statements. The Company’s forward-looking statements are made only as of the date of this presentation, and except as required by applicable 
law, the Company undertakes no obligation to update or revise these forward-looking statements to reflect new information, future events or circumstances. The forward-looking statements contained in this document are 
expressly qualified by this cautionary statement.
Market Research and Public Data: This Presentation also contains or references certain market, industry and peer group data which is based upon information from independent industry publications, market research, analyst 
reports and surveys and other publicly available sources. Although we believe these sources to be generally reliable, such information is subject to interpretation and cannot be verified with complete certainty due to limits on the 
availability and reliability of raw data, the voluntary nature of the data gathering process and other inherent limitations and uncertainties. We have not independently verified any of the data from third party sources referred to in 
this Presentation and accordingly, the accuracy and completeness of such data is not guaranteed.



PharmaCielo Highlights
• The next large opportunity in cannabis is on the global supply chain – B2B supply requirements are 

emerging, with very few global players to fill the market. The Company possesses the attributes 

necessary to fill this need:

• One of the largest production capacities in the world at great efficiency and world wide presence .

• Unique cannabis genetics, deep cultivar library, expert agronomy and equatorial growing conditions .

• Pharma approach for consistent quality: GACP for Medicinal Cannabis Flower. EUGMP standards for 

Cannabis Extracts

• Colombia advantage: Structural cost advantage, Government highly supportive of cannabis export sector 

and current adult use law in congress. 

•  Financials and management: All major growth capital expenditures are completed. 

• Seasoned management team includes Origin House founder Marc Lustig as CEO and AltMed founder Bill 

Petron as Lead Director, bringing deep experience in growing cannabis companies into multi-billion dollar 

entities. 

PharmaCielo’s 2000 m2 facility and 30 acres of cultivation
 position it as a world leader in quality, consistency and scale  
for pharmaceutical-grade medical cannabis products.
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Annual extraction capacity

PharmaCielo high-efficiency 
at large-scale production. 

Colombia’s all-year 12-hour photoperiod, 
consistent temperatures, rich soil, ample 
water – are ideal for premium cannabis 
quality and production.

With four full crops per year the Company 
offers an exceptionally reliable supply of 
flower and extracts. 

Rionegro cultivation facility does not 
require costly climate-controlled 
greenhouses, providing a significant 
advantage in operational costs.

30 4
kilograms

of open-air 
greenhouse

of crops 
per year

flower production 
per year

100,000

2000

360
Tons

manufacturing 
facilities

extraction 
methods

clean, natural

ethanol Plants per year2
Million

Standardized Oils

THC-Free Extracts Crystallization

Water Soluble
350 kg

7200 kg

2000 kg

9000 kg

MONTHLY PRODUCTION CAPACITIES

cyclesacres

m2
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Advanced Genetics for Stable, 
Consistent Flower

• Genetic stability

• Consistent crops with minimal variation

• Improved yield, potency and disease-resistance

• Pathogen-free, non-GMO

• Range of unique strains, including high CBD (>20%) and high THC (>20%) varieties

• Preservation of native Colombian landrace strains provided by Indigenous communities

PharmaCielo boasts one of the world’s only 
advanced tissue and culture labs dedicated to 
the in vitro propagation and long-term 
preservation of cannabis cultivars. This forward-
looking approach has many advantages over 
traditional seed and cloning methodology.

The Company is capable of delivering very 
specific profiles of cannabinoids and terpenes 
that respond to the needs of specific customers 
and the evolving demands of fragmented, 
developing global markets.

250+
potential

400+
distinct

for consistency 
and quality

In Vitro
propagation

30+
registered

cultivars new cultivars genetic varieties
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THC: 20-22% 

CBD: <1%

Pharma approach for consistent quality: 
GACP
PharmaCielo is built to be a reliable long-term supply partner for large producers around the world

CANNABINOID PROFILE

CBGA: ~5% 

CBDV: 

~1.5%

In the north of Colombia’s Cauca region, the Andean slopes gently descend to 
meet the Pacific Ocean. This unique landscape, today home to thriving sugar 
cane and coffee plantations, is the source for the genetics behind our PCLO 
1104 cultivar family.

b-Myrcene
60%b-Caryophyllene

15%

Ocimene
10%

a-Humulene
7%

Others
5%

FULL TERPENE BREAKDOWN

Available NOW
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THC: 18%-22% 

CBD: <1%

Pharma approach for consistent quality: 
GACP

Our cultivar 1008 is a variety derived from Hashplant. 
High in THC with a shorter period of growth. 
It stands from other cannabis varieties due to its deep, rich Afghan aroma that is 
underscored with a herbal touch.

CANNABINOID PROFILE

CBN: <1% 

These are two of our 30 registered varieties rich in both THC, CBD

FULL TERPENE BREAKDOWN

Others
41% b-Myrcene

29%

Linalool
11%

b-Caryophyllene
9%

Limonene
6%
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PharmaCielo’s goal of supplying global phyto-
pharmaceutical producers with cannabis flower and 
extracts in the most consistent, safe and sustainable 
manner requires a commitment to the highest 
standards. 

Pharma approach for consistent quality: EUGMP 
compliant for extracts with a broad range of products 
and capacity to deliver be spoke formulations 

THC:CBD formulations

THC-CBD 25:1

Full Spectrum 

CBD Isolate

• Full range of CBD, THC, Broad Spectrum and Full Spectrum Extracts

• Fulfilling  the certification and DMF requirements

• Bespoke formulations designed and produced at scale
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The Colombia Advantage:
Colombia offers a unique mix of advantages that make 
it a perfect location for a modern, global cannabis 
export industry.​

Colombia’s strong regulatory support for the medical cannabis export industry is only part of the reason why the country is 
a uniquely advantageous location for PharmaCielo’s operations. 

• Equatorial conditions mitigate the need for costly indoor greenhouse operations 
• High elevation reduces pest issues 
• Deep national experience in agronomy and cut flower industry 
• Talented workforce available at lower costs than in competing jurisdictions 
• Geographically central to many export markets, and country has a strong export tradition 
• Compared to most jurisdictions, Colombia is suited for real, accelerated growth
• Government support
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Led by 
Experience

Marc Lustig Ian D. Atacan Andrés Felipe Botero
Chairman and Chief Executive Officer CFO, Corporate Secretary and Director Chief Operating Officer

Ian is a finance leader with more than 25 years of 

experience in strategy, M&A, and financing. Most 

recently, Mr. Atacan was the Chief Financial 

Officer of Blueberries Medical Corp., a licensed 

cannabis producer in Colombia. 

Previously, he was the CFO of Natura Naturals 

Holdings Inc., a Canadian cannabis company 

licensed for cultivation, production and bulk 

sales under the Cannabis Act of Canada, until its 

acquisition by Tilray Inc. (NASDAQ: TLRY). 

Mr. Atacan is a Chartered Professional 

Accountant, received an MBA from Middlesex 

University, London-UK and a B.Sc. in Electrical 

and Electronics Engineering from Bilkent 

University.

Andrés was head of Philip Morris 

Andean Cluster for 20 years, 

overseeing cultivation, manufacturing, 

quality assurance, supply chain and 

distribution, and served as manager 

of Philip Morris International’s 

operations for reduced risk product 

portfolio in Colombia.
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Marc founded CannaRoyalty Corp. (Origin 

House), which was sold to Cresco Labs in 

2020.

He is currently executive chairman of IMC 

Cannabis, chairman of Trichome Financial 

Corp. and director of Cresco Labs. 

He served in the capital markets sector for 

15 years, as director at GMP Securities, head 

of Capital Markets at Dundee Capital Markets 

and in the Life Sciences sector at Orion 

Securities. Previously, he worked in the 

pharmaceutical industry with Merck & Co.

Ana Restrepo
Head of Business Development

Ana has dedicated the last 15 years of her 

career to maximizing the effective use of 

market research and commercial 

intelligence with major companies like 

Nielsen and Phillip Morris International. 

This followed from her heavy involvement 

in trade marketing, which in turn evolved 

from her early work at El Dorado Airport as 

Marketing and Customer Experience 

Director. 



Proven Board of 
Directors

Bill PetronMarc Lustig

Doug Bache Ian D. Atacan

Lead Director
Chairman and Chief Executive Officer

Director, Audit Committee Chair CFO, Corporate Secretary and Director
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Mr. Bache is a director and management consultant providing 

corporate finance and strategic advisory services to private and 

public companies. He has held senior management positions at 

Vale/Inco Limited and North American Palladium and investment and 

corporate banking roles with CIBC World Markets and Société 

Générale Canada.

Mr. Petron is a highly respected entrepreneur with a diverse background in 

manufacturing, logistics and medical cannabis. Mr. Petron has founded, grown and 

sold several successful global businesses. Most recently, he co-founded Alternative 

Medical Enterprises LLC (”AltMed”) headquartered in Sarasota, Florida. A license 

was acquired in Phoenix, Arizona and Mr. Petron ran the vertical operations of the 

company in the state. In December 2020, AltMed merged with Verano Holdings LLC 

and completed a public offering on the Canadian Securities Exchange in February 

2021.



As of Q3 2023

Summary Financial Information

For further detailed information and analysis, please see the 
financial statements and management's discussion and 
analysis for the period ending September 30, 2023, as 
posted at sedarplus.ca and pharmacielo.com

PCLO Presence

Czechia - England - Germany - Italy – 

Spain- Netherlands  - UK –Chile - 

Switzerland  - Brazil - Morocco - Argentina  

Colombia - Mexico - Paraguay - Uruguay - 

South Africa - Australia

TSXV: PCLO, OTCQX: PCLOF

 
Summary Financials 

 

 Three months ended 

(000’s) September 30 2023 September 30 2022 

Revenue   $        352 $         475 

Adjusted EBITDA (Loss) $   (1,370) $    (2,432) 

Net Loss $   (2,761) $    (5,177) 

Net Loss per Share $    (0.02) $     (0.03) 

 

https://www.sedarplus.ca/
https://www.pharmacielo.com/


Capacity at a Global Scale
The scale of both cultivation and extraction capacity puts 
PharmaCielo on par with the world’s leading producers of medical 
cannabis flower and extracts.

Cultivation Area

Extraction Capacity

Market Cap as of February 12th, 2024

$ 271.2M 

$ 1.9B

$1.0B

$5.3B

(SQUARE FEET)

(KILOGRAMS)425,000

360,000

2.7 M

1.5 M

300,000

1.3 M

104,400

0.75 M

45,600

Data sourced from individual company’s corporate sites and presentations.

$29.6M

3.6 M
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